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Professor Shotwel]Ii Public | Ro bb‘;d,

Urges Fellowships
For Trade Research

Present Day Educational
Needs Suggested at Co-
lumbia Conference

S
German Methods Cited

That Weould Repay Study,
Says Educator

Professor J. T. Shotwell made some

suggestions as to present day educa-|this decline in price did not bring

tional needs vesterday in response to
Dr. Nicholas Murray Butler's invitation
to members of Columbia University
faculties to exchange viows In a gen-
eral conference, The suggestions will
be published in the next issue of "The
Coiumbia Quarterly.” :
“Let our merchant adventurers give
{allowships in research in Persian oil
fields,” he said, “in Slavie sociology, it
the history of the decorative arls
among the rug-weaving villages of Asia
Minor. Let them endow courses in com-
parative modern Oriental languages, in

geography and anthropology. X
“We have no institution in New York

Like that at Hamburg or those in other

German centres to substitute scientifie

l

|

Soaring Prices
Not Justified

Continned from page 1

companies  through the increasing
rower of thelr low-cost competitors.""

Excerpts from the commission’s atate-
ment follow:

“Again, in the ense of flour milling,
it is apparent that while a
fixed price for wheat and allowance of
A maximum margin of profit over cost

| on flour have had the virtue of stabili-

Industrial Sociology a Fielcl|

+g\‘1'-rsl|3;e profit as high as b2 cents a
| barrel.

| able and those of the most efficient
| mills proportionately heavier.

training for haphazard methods of in- |
ternational trade. The greal American

corporations maintain their own schools
and send out their own bodies of ex-
plorers for raw materiala and mar-

| mum profit of £5 cents a barrel on flour

zation, nevertheless, the profits result-
ing are heavy. Before the government
interfered flour sold in 1017 with an

“After the fixation of the price of
wheat and the determination of a maxi-

the wvery high average profit a harrel
dropped toward the maximum. While

it down to the maximum, that is,
where the millera continued to exeéeed
the government maximum, ss they did
in many instances, many of the millars
were actuated by the hope that they
would be allowed to inelude income and
exeess profit taxes in their costs and
pass these taxes on to the consumer.
“However, if there had heen a fairly
general comphance with the maximum
of 25 cents, the profits of the least ef-
ficicnt mills would have been consider-

To_ the
extent that the maximum price was ex-
ceoded the profits were larger, and in
genera] were in fact very great.
The Coal Situation

“The situation in coa) gives still an-
other angle to the same problem, Mnx-
imum prices were fixed by territorial
divisions, Many of the coal produc-
ers have net tai'en the maximuin, but,
owing to the fact that in a given fleld
there 15 a wvery wide range in the
cost of the coal produced in that field,

fovernmcnt |

ferent stages of the oil industry dif-
ferent products of petrolenm have
vielded the heavy profits. Kerosene was
once the chief profit producer. Gaso-
lene followed and superseded it ns
the chief producer of profits. Enormous
profita are now being made In fuel oil,
with th,e advantage to the refiner that
the high price of that product meets no
popular challenge. Gasolens s main-
tained at its present high price and
produces heavy profita for the low-cost
rofiners.”

In this part of the report the meat
packers are scored as Tollows:

“Similarly the power of dominant
factors in n given industry in maintain-
ing high prices and harvesting unprece-
tluhle(fpl'cﬁtn ia shown In a survey of
the meat packing situation. Five ment
packers—Armour, Swift, Morris, Wil-
gon and Cudahy, and their subsidiary
and affilinted companies—havea monopo-
listic control of the meat industry and
are reaching for like domination in
otheér products. Their manipulations
of the market embrace every device
that is useful to them, without regard
to law. Their reward, expressed in
terms of profit, reveals that four of
these concerns have poeketed in 191E,
19168 and 1817 $140,000,000.

“However delicate a definition
framed for ‘profiteering,’ these packers
have preyed upon the people uncon-
scionably. They are soon to ceme un-
der further governmental regulation
approved by executive order.”

Cost Account Juggling

Cost secount juggling in cascs where
the government fixes a definite margin
of profit “has added to the volumv o
unusual profits. An instance of this
practice was afforded by the lamert-
Hineke Milling Company, of Kangas
City, Mo, This company padded
costs by heavily incréasing all its offi-
cers’ salaries and manipulating the in-
ventory value of flour bags on hand,
As evidence of the length to which pad-
ding ean be earried, it may be added

that this company even inciuded in its|
costs the gift of an mutomobile, which |
it ehavged to advertising expense, This |
| case was heard by the commission for|
The commis- |

the food administration.
glon recommended revocation of license

and the recommendation was followed.” |

In reviewing various trade practices
w]"nch it finds objectionable, the com-
mission gives the American Metal Com-

countant i 79,086.85
H. Bernstoiff, 81 Broadway,

New York, chief ore de-

partment ....
Sol Hoos, 1626 Boatman's

Bank Building Bt. Louis,

manager Bt. Louls office..,148,5680.60
M. Schott, 825 A. C. Foster

Building, Denver, manager

Denver office .....o0ev... 136,668.12
William 8imon, 1626 Boat-

man'a Bank ‘Builr]lng'. S8t.

Louis, assistant manager

St. Louis office..... 88,166.11

Prosperity RHunning High

Before submitting ite findings in de-
tail regarding certain industries, the
commisalon says:

“In submitting the epubjoined mem-
oranda on the
sideration, the commisslon expresses
the opinion that general trade, as the
commisaion has opportunity to view it,
is in » high state of prosperity. With
somo exceptions that condition has eon-
tinued for several years. Many of the
industries are making unusual profits,
gome are showing ouﬁ'agamm ones, In
an hour of nalional sgervice and gelf-
sacriflce, profiteering may be defined
not only as the taking of an exorbitant
profit, but ghould include a refusal to
share in bearing the burdens of war in
the form of a reduction in profits when
the profits have been largoe in pre-war
times."

Concerning the gteel industry, the
report says:

“In 1917 the steel companies made
abnormal profits in the period prior to
the government price-fixing policy, and
a number have econtinued to make un-
usnally heavy profits since that pol-
icy was inaugurated, In finding costs

52,410.28

Stal in this industry for the War Industries

Boaid the commisalon divided the steel
makers into four groups: (1) The
fully integrated mills; (2) the milla
that stact with the manufacture of
pig iron; (3) the mills that start with
ateel furnaces, and (4) the mills that
make rolled produets from purchased
semi-finished stoel. The United States
Bteel Corporation is included in class
one, Its profits, expressed in terma of
the total amount invested in the busi-
ness, shows net earningy as follows:

Per cent.

il

11 e n s ele e s

‘ h

industries under con-|

American Tube and Stamping Co. 40.08
(Central Iron and Steel Co...... 7185
Eastern Steel Co....ocvaiennenns 80,24

Forged Bteel Wheel Co......... 106.40
Follangbee Broa. Co..p..ove.aia. 112,48
Nagle Steel €o...covvvivininsss H10.67
West Penn Steel Co...uvvnnn.n. 160,01
Weat Leechburg Steel Co 109,06

Mills in Class 4, which buy semi-fin-
ished gteel and convert it into the more

| highly developed steel products, have
anjoyed substuntial profits. :

Large Copper Earninga

The findings as to the other indus-
tries reveiwed are in part as follows:
“Very large earnings are found to
ave been miade in the eopper indus-
try, pmlf due to the unusually heavy
demand slmost exclusively for war pur-
poses. The average Erul'u, in 1917 on
investment waa 24.4, the higheat being
107 per cent. Seventy per cent of the

between the highest and lowest eom-
panies.
Mdat Phackers Accused -

The meat packers are accused of
quadrupling thelr profits on an increase
of 160 per cent in volume, This ap-
glien to the four fitma of Armour,
Bwift, Cudnhy and Morria, Wilson being
omitted. Their total profits for the
three war yeard, 1015-1017, are given
as $140,000,000, of which $121,000,000

| represents excess over pre-war profits.

Based on net worth, however, 1017
profits are only 187 per ecent, a8 com-
pared with 7.8 for the avernge of three
ears befora the outbreak of the war in
Buropa.

In the leather buslresa it s found
that a large proportion of tha tanners
made unusual profits in 1917. In 1016
profits were as much as six times as
large as In 1214, Prieea were advanced
rapidly during 1917, though great sup-

companies made better than 20 per
cent, as against an average profit ot
11.7 in 1918, These are net profity
after pnying excess profit taxes. There
waa no concerted action in this indus-
try to put up prices, the war seramble
among the Allies being the original
eause, Strong interests, however, have
taken steps to maintain ptices at high
levels.”

The American Smelting and Refining
Company is charged with continuing to
hold in force certain deductions for the
risk of carrying copper bought from the
mines, though the risks have ceased
since prices were fixed. Their present
maintenance is held to be profiteering.
On the other hand, some of the large
companies are operating at a loss on
necount of long term contracts, which
huve now beecome exceedingly disad-
vantageous to them.

As to gine, most of the evidence be-
fore the cbmmission indicates no un-
usual profits, though they are very
large, being for the New Jersey Zine
Company, T2.6 per eent in 1816 and &6
per cent in 1917. This company is
foreed by cireumstances to take large
profits. It hag the monopely of cer-
tain high grade ores, but it connot
gell for less than the price of itas lean
ore competitors.

In nickel the International

been maintained on pre-war level, Tha
increased demand and output are re-

Nickel |
Company being the dominating factor,|
the commission finds that prices have |

plies of hides were withheld from the
publie . Shos wholegalers and retailers
ohtalhed larger marging of profit in
1017 than in 1918, the retailer more
than tha wholeaaler.

“In this connection somea intereating
intra-eompany correspondence of Ar-
mour & Co, and Swift & Co. c¢ohcern-
ing their leather business is published
to show the immense size of the profita
iénd the attitude of the lalier company
in regard to the suggested government
regulation of profits.

Im?
*larly neéessar

proportion of the profits has had to |

remaln in the business in drder to
finance operiglons and to maintain effi-
ciency by the addition of ficilities and

rovements. Thia hay been particq-
durlng the last year or
two because of the increased voluma of
buasiness and the large stocks of meat
mm-iedI due to war conditiona and de-
mands."

“Even with thesa Inrger profits it
has been difficult to finance our byki-
ness at tha extremely high prices pre-
vailing for livestock, labof and sup-
pliea, #and we recently have had to ia-
aue more eayital stock for the sole pur-
pofie of rdising mote money.

"The trade commisdion has made one
very serioug effor in the figurea it pre-
sents, which gives the publie a totally
wrong impression of the recent profits
In the picking business and does the
packers n great injustice, The report
anys that the fire large packers made a
profit of $140,000,000 during the three
years 1915, 1916 and 1817, as against
§19,000,000 during the three years he-
fore the war, thus showing an increase
of £181,000,000.

“The eommission has compared a
three-year profit with a one-year profit,
and the £10,000,000 should have been
$67,000,000, thus showing an increase of
533,00[),000, instead of $131,000,000,

“This profit is net out of line with

| the increase in sales due to the high

Notwithstanding price regulation in/|

the latter part of 1017, ilie price of
flour was exorbitant in 1917. the profit
to the miller being 45 cents a barrel,
&8 apgainst the government margin of
25 cents. The former was three times
the normal. Flour jobbers realized
nearly 50 cents A& barrel in the first
half of 1917, as against 16 cents a
barrel prior to 1915,

Swift & Co. Deny
Trade Board Charge
Of Profiteering

Swift & €o, gave out in thia eity last
night the following statement by {.ouiﬂ
F. Swift in reply to charges made yes-
terday in the report of the General
Trade Commisgsion:

“Swift & Co. absolutely deny the
gensationnl charges again made by the

level of prices and inereased output of
ment products. There might be some
justice in saying that the packers had

| preyed upon*the people unconseionably

if it could be shown that their profits
had raised prices of meats to con-
sumers or lowered the prices of live-
atock to producers,

“Swift & Co. are Itving up to this
regulation conscientiously, It should
be borne in mind that the profit limi-
tation applies only to the meat busi- |
ness and that part of Swift & Co,'s
profit is derived from outside indns-
tries which the government is not reg- |
ulating. !

“The reference in the Trade Com- |
mission's report to extremely high sal-{
aries does not apply to this concern. |
We are willing to defend the aalaries |
paid to our officials at any time, and|
to prove that they are rensonable as |
compared with those paid in other |
businesses of equal magnitude and re-

General

Trade Commission,

hireisl spongibility,
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condueted industry that ia
every effort to meet these treme
obligations te our own and Mlizdll:g!

Packers Dme
Profiteering Charge

Is Wholly Untrye

CHICAGO, June 29.—Armour & Co.

to-day issued o statement refer-

pany, of New York, a black mark i"hnt|
offsets its eredit as a technieal non-|
profiteer. This company is cited as an|
example “of high remuneration charged
to expense maeccount, Some of the sala-
ries and tantieme (French for an ifiter- |
est, commisgion or proportional amount) |
are piven as follows: |

it follows that certain low cost pro-
ducera have made very large margins
under the system of governmental-
fixed prices for the field. Many high
cost producers have made small mar- |
gins. The bulk of the production, of
course, enjoys the large margin, In-|
formation on the return of the invest-
ment, now being collated, will reveal
the exact amount of profit, Percent-
ages of profit worked out on invest-

ring to the report of the Federal Trade
Commissior, for which Franeia J
;Eney was attorney, as “designed g
ilnpress the headline readers.”

“The charge of monopoly is simply
| the old ery against a nusiness because
it is big. If a profit of one-guartes ofa

kets.

“The German cartel and the German
banks have made possible 8 much less
wasteful system, snd new DBritain, by
way of its Imperial Development
Board, with ite recognition of the na-
tional value of &cientific research, and
the British Trade Corporation, with
its generous credits for experimenta-
tion where the new Trade Intelligence

“Neither the statements that ecom-
mereial bribery has been resorted to,
that fictitious values are put on raw!
raaterials and that inventories have |
been manipulated apply to Swift & Co. |
We have developed as complete and as
scientifle an acerunting syetem as we

this eompany, together with the other
large packers, i8 accused of manipu-
Iating prices without regard te law and
of uneonscionably preying upon thae
people by exacting unfair profita, We
hope that the public will at least re- |
gerve judgment wuntil the complete |
facts of the situation are put forth and  ¢ould, and we have nothing to gain by | cent on & .pound of produet, which g
until those accused have had a chance | falsifying our accounts. The insinua- | Bovernment audit shows wa.méke, is
to explain these facts in their true |tion that the packers have made enop- | profiteering, then there is\r honm

gponsible for the company's increased
earnings, which are given as 30 per
cent in 1917.

Sulphur Prices Raised

The two companies that produce all
the sulphur in the United Statea are
the Freeport and the Union. They are

! making $18 to $26 a ton profit, The

Net .Income Figures

The figures on the net income of the
A | 8teel Corporation, as shown by the
B _Hochschild. 61 Broadway, | ompany for the years 1812 to 1917, in-
New  Ycork,  chairman | elusive, before deducting Federal in- 7]
board of directors -$179,668.86 | como and excess profits tax in 1917, | Freeport company made a profit for

Service recommends, i8 giving America | ment will obviously be very large in M, Loeb, 61 Broadway, ' follow: | eleven months of 236 per cent on the! light, RO ; mous profits in hides and have manipu- | f]us‘%“e” in the world, for no suceess
an object lesson which New }nrk. of | tha case of low cost companies. New York, president.,,.., 364,826.73 1912 $77,075,217 Iin\reatmcnt. These companies “have “To accuse essential induatries of lated the price of leather is also mis- business in the world makes s smaller
all citics, must take to heart.” . “In this connection a survoy of the | Otto Sussman, 61 Broadway, ];.‘1.; """ A 1",'-'3.,0'591 taken advantage of the existing situa- manipulating prices and of using il- leading and untrue, profit per unit ot product,” says the
Industrial sociology, with the in- Eotroleum field shows that the mar-| New York, vice-president, IOt ke dg'ﬁéfr'-ifi'T [Sichita Faise hoiriprben legal devices 1s a serious charge and | “In the first place, the large packers - orement.
creusingly cordial relations between | ket, when under the control of domi-|  chief mining department. 221.686.04 1915 St arenToBs Thalcommiasion finda no nRusuallor | one that should not be careclessly made | have no monopoly power oves the hide his is an unfortunate time for o
capital and labor. was another field | nating factors, such as Standard 0il,|J._Loeb, 81 Broadway, New 1 1918 . =y EE?;‘O';['E"R_ il n s rids it e b}'“B government department. . market or the leather market, and b}:n“cb of the government to come on:
which would repay study, Professor| cfii be one of hupe profits without the York, vice-president, chief sUshinaa s B 3 Swift & Co. stand ready to convinee | hence cannot manipulate prices, Dur- | with such a report whea another
Shotwell declared. There was mneed | device of the hi‘gh fixed price. No sales department ........ 147,930.69 ' _1917 """ PSS 478,204,343 glusi;'?, vc\;hettlaert?ln th; Itﬁciﬁc Coast m.f- any un_prejudmed berson _that they are | ing 1917 the supply of hides was IB\‘SETi pasnch) betwonn January 1 and Juns L
also, he thought, of trained men to|price for the public has been fixed on T. Sternfeld. 126 West Sev- The Federal income tax and cxcess “:-uﬁtﬂfo'rn.‘zl(][)b bnl;l:g feetew‘:;a;glgs {i]n in active competition with all other | than ever before in the history of the has ‘ca]!ed‘_ on Armour & Co to
keep records of t.hm age. It was ab- | petroleum and its products by the goy- ;nty_fou_rtl_ Strect, New | Frnl:tl&al:fca .Gf ihesu:“.s.}'p;élﬁ E&momﬁl’ng 5’917, 55 BE&INEL & faiv ordinkry proht S:icthaesr-mtht;liﬁht:wyc I:lalvéa nt; power olve‘r country. And the demand did not‘in_'i‘_?‘gp_,: ]I.f:"f_“:t""f‘i_‘?‘_'smfll;‘l;%?ﬁ::ﬂ ftiun:lol
surd, he said, to attempt to write mod- ernmeént. Unlike the situation in ork, ditector and treas- ot { were $odi,d46b.44b, which 4 Sl zney, Coud not manipulate | crease apace. As e result the prices .¢ ERTN o2 ta of & vilue
ern history without elear appreciation | steel, flour and eoal, thera has been urer to Jine 80, 1917,.... 86,342.00| leaves from net income $244,738,008, of S . prices even if they desired, and thav| of hides fell greatly during 1917 ang O Mere than $100,000,000. The magni.
o s d"d_\'m\mic factor’ ofi i ieb-- |8s. Set o poverntiait. thlerferenit | Bentyn Biere; 81 Biadwav, | ! ;vhi,:h about ong_te:fth E\mi applicablo | 'T'!}lie I:ntu?muuls cloal aﬂml-ntors, gen- ?-hefv have carett‘ully observed ‘the law mmiy hides were sold by the large [“‘gii ,::w ii,‘,'r'f‘]'{ I“m"""_:“"lf'}pﬂie‘ us t
“applied science in econtrol of nature.” | with the law of supply and demand| New York, vice-presid:nt. ~82,810.23 lo interest on bonds of the corpora- | €raily sSpcaking, had much larger mar- | in €VELY respect. s bazkers at a loss. I Sl el e
As proof that no renl appreciation of | except in the inatunceI; of government | Julian B, Beaty, 61 Broad- | t.]:ond and dthe r?st available for divi-| 5t:m§ 111 I—"l'l’.‘\f:IULilH me&' Twi-.nt]yi:t‘hrue pa‘c‘ﬂ:rgoi the si)ccusatm%tfhalg the g,arge 3 “S:zl't & Co. has not hoarded hides !loaﬁzg'“w&u;? tto—dsy issued the fol-
its importance existed he pointed to | purchases. Under that law large| way, New York, director dends and surplas. ypical cempanies of the ceniral Fenn- 3 ave been profiteering, Swift | but has sold them as rapidly as the | o BESRGIISILE: S
“the cl;:i!dflsh miscaleulations of the | profits may ecventually be mage ggd'h'easumr since June i From "‘,fc'?m“tio'}mj" P“é?“s“’“ Of! igi‘éﬂma‘l %%m ““t‘d“. ali“‘l",’?“tsTi t‘{]“! ||1n iu(::io{ gf::l‘::te:h;?ﬁ tihelrt}l;rofit th“ts been ma‘rske‘tftc%u]d absorb them, ~ tle"i‘ruI{;:_z ‘{"l:“n:ﬂins.-;rcnr;mnt- fo ”‘:hsm:‘;;l‘ualﬂ
strength of Germany in this war, based | through the bidding up of prices by 30, 1ei7 (ool vesrsasass 771023 the commission, mi in Class 2 ap-| 1d an cents in . e high- ring the last two or “Bwi Co. deeply resent the spirit | Marpis kb o ohe ho8 e
upon the statistics of man power,” |anxious buyers. And, moreover, even K. Hochsehild, 61 Broad-' pear to have made heayy profits in | est margin was $1.85. Most of the coal ‘Itjhlieathyoara than previous to the war, | and the manner in_which this re?‘)ml't ?i‘?ixﬁtllgr& t;: the ngburni.s given are mis-
when Germany’s true strength lay in in the sbsence of this element, prices way, New York, vice-presi- 1817, Recently mills in Class 3 made | Was sold under contract before the gov- | bu . ey are ready to defend those | has heen jssued. It was issued for' ﬁw E‘_uET‘ rf""",‘;m“_, solutely ineorreet
;Ln de;clopment of mechanieal equiya- may be fotced up by apreading false dent,dchie! South Ameri- i Db.lcctt\ou it‘nntf thethgm'e!‘gmeﬂt prices i:&:};ﬂfﬁgtilpx:(ihthetg;ltc%rx?nd averaged EZ‘E lt:sasﬂgggiﬁggyfag snctl_ rless;onaa:e {fleasl% E.t]nuon Saturday, & time when lh,e,f':e;: “:'nr ‘i‘r'r;mfer; :;?’;“fﬁ' g‘
ents for man power. and misleading information concern-| c¢sn department ......... 51,810.23 | were too low for them. special ex- | ; 2 Lo | : sential  to e (the officials in many businesses have! = ke . 1
ing the condition of supply and de-|H. V. Putzel, 61 Broadway, amination of their profits by the Fed-| Anthracite coal prices at the mine p:o e %nd_ efficient conduct of the | closed their desks for the week :ﬁﬁ:ﬂﬁdn‘ﬂ !:'mm;?e:n?:: q?plﬂ;?] nfﬁ'
Engagement Broken mand. New York, director und eral Trade Commission showed that in | increased 64 cents s ton between 1914 PAL md“ist?ns'{'.“-"- hould b are usually not on hand to answer the pre-war profit r:fasén\'::t“hr:ﬂ‘:
e J +190.600.:000 - Prett chief of zine ore depart- | almost  every case these objecting|and 1918, but as against this are in- L ind grian shol e made be- | sensational and unfounded charges fipured on the total inve . D
Mr. and Mrs. William 1. Conway, of Daaibis! n Srolits ment L. viseesi... B2,510,23 | mills were enjoying unusual returns, creased costs of production. ween industries which make a clear | tended to throw suspicion about an! 1917 v t i
400 Union Street, Brooklyn, annotince| “Repotts, for instance, have been gir-| M. Rita; 61 Broadwas New The following table of percentage o o = ecash profit that can be distributed in | essential industry whieh it is public- g3 i our investment was in excess
that the engagement of their daughter, culated that the supply of pasolene was| Yotk cashior nd. castod. SELhTon THvEIRRaAL TRt il falls the a]:le__nge _{u:r:f!t on the investment| the form of dividends and an intdustry | Iy recognized has fulfilled tremsndous *-58.0011‘{:{1.1.;_1:1_:! our profit was Il!iz_&r
Miss Issbel Conway, to Frank W. endangered for the purpose of main-| iun of securities......... 79.065.35| Class 3 will show the profits in 1817; | .0 'hC oL industuy is 21 per cent, which | that pays only reasonable cash divi- | war demands from the beginning per- gens .Ollttll["’ nyestment, ¥nd Bot BN
e e Sl oaenne) has'thininha the high price of that product’S. Adler, 61 Broadway, New " "' Allan Wood, Iron and Steel Co, 52.68 1 ::ntap:gEfr‘;de‘i;]l?tliin;?:({e;:gﬁt:v;;r thia ﬂi;}g: e It i3 R iegs ) ofite)bapa betier than any other industry | " e hi’é“ré‘ﬁi“ﬁ&om on investment
een broken by mutual consent. atd t 'y pr it if- ; : - 4y G Crn : ack into the business, i gl : ;
1d the heavy profits from it At dif York, chief auditor and ac Allegheny Steel Co. ... ........ 7892  year range from 4.7 fo 70.4 per cent,as  “In the case of Swift & Co. a large m“%?ei;am:n}hir to harass honestly i gg;;fﬂ SRS et e PN

HETHER in army khaki, navy blue or the forest green of the ma-

rine corps, whether of the rank and file or the line, you're welcome,
cordially so, at any of these hotels any time. W hether you spend a dollar or
ten, stay an hour or a week, we'll be proud to have you under our roof. The
hand-shake of cordial hospitality will greet your arrival, our sincere wish for
the “best o’ luck” goes with you as you leave. All of the conveniences, com-
forts'and facilities of each and all of these hotels are yours to command. Those
in charge are ever “at home” to you chaps “in the service”” That we can
serve through serving you we consider a real privilege. Just know that
yowre welcome, truly so—to-day, to-morrow and all the time.

THE PLAZA

FIFTH AVE. AT 59TH ST.

NEW YORK OITY

Overlocking Central Park
The Rendezvous of the
Army and Navy Men

EHORT DISTANCH TO ALL
THEATRES AND BHOPS.

EXCLUSIVE FRED STERRY,
QUIET Managing Director,]

i

AT TH :
OF THE SERVICE

WALDORF-ASTORIA

FIFTH AVENUE ot 342 ST
LM.BOOMER - President,

HOTEL
IMPERIAL

Broadway at 32and St.
NEW YORE CITY

SPECIAL DISCOUNT TO
ARMY AND NAVY MEN.

Prince George
PHotel

Fifth Ave. & 28th St., New York
1000 ROOMS (ol “fasse lea

THE
RITZ CARLTON
HOTEL

Headquarters for
Army and Navy Men

HOTEL BRESLIN

Hotel Martinique

The House of Taylor
Broadway, 32d Street, New York

One Block from Pennsylvania Statisn

B 11 C P i (1 1) LB TOT
Rooms $2.00 per day S enting o Rusinta T oeais Mndisen A Broadway at 29th Street Room and Bath, $2 and up: Two Per-
With Bath $2.50 500 ROOMB—400 BATIIS on Avenue ;mi 40th Bireet New York City sons, $3 and up, Parlor, Bedroom, and

I a s per daj 157 Roosrg?nwlll}tnl*gr‘!e Bath New York SPECil] discounl ¢ . th Bath, $5 and up,
AND UP. 267 Rooms, ;hri.mlnfma:g Bath, tacing| appreciates the - patronage of Sﬂ'ﬁc: men in the Geo. H. Newton,
v + L nosure, 2 . W .
J. O. STACK, President. i “t' ;m um;_ men in the Government service. R $2 Formiery o Parkes
a0 ractive Rooms A s 00 House, B

The Restaurant Prices are Mo:?n‘!:dl;:g mm““ ::,d :J“l::u“m ALBERT KELLER, ms per da! and up. Fitth Avenus Hotel, ' New York

Mansgtne Direcroe | ROy L. Brown, Resident Manager,

Aotel

. HOTEL HARGRAVE
Bretton Aall |:aoiene iy | Botel Webster 2 HotelBelleclaire| . i »o shiors

Broadway, 85th to 86th St.

All transit lnes within s half bl
NEW YORK =

Forty-fifth 8t. by Fifth Ave.

NAVARRE HOTEL

Centrel Park entrance ons block,
All shoppl Br
Lorgant ae Moet Ateany b, Sorner BV (5 en minuies, "2 ORI WithiS 40 West 45th 8t. oadway, at 77th Street SEVENTH AVE. AT 88TH ST., N.Y.
ative i . 200 Bath
fown Hotel. n’%ﬂ;'l;'ﬂﬂi‘eﬂ( ta r:'x‘[s 5;:;,,:“" ﬂrenrm?.ﬂr&:mfnrt‘ Haelﬂr::?;'n?n:l 1:1?!1‘1:?11; NEW TORK NEW YORK crrY GRAND
s O ble ranirs, fpoderste rates. || One of New York’s most beau-| . Good Cooking of Good: Food in HOTEL
[ Fi m’l;h\ﬂglm R'IA-'TES mg'o:lfia room, private bath, 2 H :Lur:1enhotteis. li Muct; hfwored by Ho&ne Style appeals to every man BROADWAY AT 318T ST, N. ¥,
or e¢r One or Two Persons 32,50 ’ ath, 1 persons, ; raveling without escort.] 20d woman. Therefore the g two 2
Poier, Betroomy Bath, 84 ta W10 B S Parior. bedroom, private bath, 3 per. | Ithin four minutes' walk of forty | claire specializes in serving l;ﬁ::d Room" persons, with
Bpeclal Rates Week, Season or Yoy son, $2,00 and up, theatres. Center of shoppling dis-| Meals. Come around when you are .th t b h $3 00
nmng.nm OF HIGHEST STANDARD = r:lﬂl:{.:lr:a: ;:l%!:lrleGGlErﬁElhcuAgiﬁ. trict. Send for booklet, real hungr)". or withou at g . .
T ATTRACTIVE PRICES, end for Hlustrated Bookler. Manmger. Roof Garden Reastaurant.

W. Johnson Quinn.

ROBERT D. BLACKMAN Ezceptionally low prices.

BOSTON, MASS,

BOSTON, MASS,
HOTEL

VENDOME

Commonwealth Ave, at Dartmosth St
Boston, Massachusetts,

AMERICAN & EUROPEAN PLAN

BOSTON, MASS,

Hotel Lenox

Boston’s Smartest Hostelry

BUFFALOQ, N. Y.

IROQUOIS
HOTEL

CHICAGO, ILL.

Headquarters for
Army and Navy Men

COPLEY-PLAZA

Through a Service that

is thoughtful and unvary- CHICAGO

Location tdeal, 3 blooks : : g v S i ot Lib Milly
IN THE SERVICE By B.R aaiion, Gue' blook Trom iy 12 ‘h"d Hotel Lenox EURALDD SO mony R
ar i ms
vz, sBOSTON, MASS. | Brutlti ot br vomen gar. | JCTEURES Ha national LEARIG Soge Toom, s1.50 16"51
uL ® Rooms, 33 to §5 trated fold ] . z
WITH BATH § Double Rooma §5 to §8 the m\-‘i’mﬂ'.n'f:i"‘ﬂgu“:mifﬂ';_ g ure of its guests,; HOTEL S e

’(‘.. H. GREENLEAY CO., Props.
Eversit B. Rich, Managing Partner,

Laure R. A
. Sane S Mdamy Pres,
¥
A
- = l !

Bpecial Constderat|
g ¥ oan to

Edward C. Fogg, Managing Dir. 1 NAVY :

L. C. PRIOR

RATES, $2 per day and up




